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ZSignature of Reporting Person Date




Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Each restricted stock unit represents the right to receive one share of Common Stock of Mustang Bio, Inc. The restricted stock units will vest at different times over a period

(D

of 4 years.
4,374 shares were sold in connection with the vesting of 13,750 shares on December 4, 2021, these shares were sold by the Company's restricted stock administrator in order
(2) to satisfy Mr. Achenbach's tax withholding obligations. Mr. Achenbach had no discretion with respect to such sale, which was transacted automatically in accordance with the

Company's corporate policies regarding the vesting of restricted stock.

(3) Represents the weighted average sales price.
(4) Includes restricted share units, which vest over various time periods.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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